
Conclusions drawn by FIPP as basis for the approval of 

 

ISSAI 200 Financial Audit Principles (endorsement version) 
 

Background 
The purpose of the revision of ISSAI 200 is to ensure that the content is consistent with the defined 
purpose of auditing principles for financial audit. 
 

According to ISSAI 100 Fundamental Audit Principles, ISSAI 200 – 400 of the INTOSAI framework 
address the conduct of individual audits and include generally recognised professional principles that 
underpin the effective and independent auditing of public-sector entities.  
ISSAI 200 builds on and further develops the principles to be applied in the context of financial 
auditing. They should be applied in conjunction with the principles set out in ISSAI 100. The principles 
in no way override national laws, regulations or mandates or prevent SAIs from carrying out 
investigations, reviews or other engagements which are not specifically covered by the existing ISSAIs.  

 

This project is included within the INTOSAI Strategic Development Plan 2017– 2019. The following 

stages of the due process have been completed: 

- Juli 2017: FIPP’s approval of the project proposal; 

- August 2018: conditional approval of the exposure draft; 

- March 2019: exposure draft approved by FIPP; 

- December 2019: endorsement version conditionally approved by FIPP. 

 
 
FIPP conclusions 
The pronouncement is included in the category of ISSAI as the ISSAI 200 Financial Audit Principles.  
During its 12th meeting in Oslo (4 – 6 December 2019), FIPP discussed the proposed endorsement 
version of the revised ISSAI 200 Financial Audit Principles.  
FIPP had previously considered (March 2019) that the exposure draft developed by the project group 
fulfilled the purpose of the project and could be submitted for public exposure. The resulting 
endorsement version was submitted by the PSC Chair for approval by FIPP in November 2019.   
 
FIPP has considered the endorsement version and concluded that the comments in overall were 
appropriately reflected in the endorsement version, with a few minor exceptions.  
 
FIPP concludes that the comments provided in the exposure process are appropriately reflected in 
the endorsement version of the document (with minor editorial modifications provided by FIPP). 
 
The document is approved by FIPP and can be forwarded to the INTOSAI Governing Board. 
 
 


